Disclaimer For SMART TALK

The article (including market views expressed herein) is for general information only
and does not have regard to specific investment objectives, financial situation and the
particular needs of any specific person who may receive this information. Investments
in mutual funds and secondary markets inherently involve risks and recipient should
consult their legal, tax and financial advisors before investing. Recipient of this article/
information should understand that statements made herein regarding future
prospects may not be realized. He/ She should also understand that any reference to
the securities/ sectors in the document is only for illustration purpose and are NOT
stock recommendations from the author or L&T Investment Management Limited, the
asset management company of L&T Mutual Fund or any of its associates. Any
performance information shown refers to the past should not be seen as an indication
of future returns. The value of investments and any income from them can go down
as well as up.

Mutual Fund investments are subject to market risks, read all scheme related
documents carefully. CL05432



